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¢ Sales Tax

MORE than the SEESNE EYE 2023 BUDGET

same period FY 2022 18.6% Received YTD

Sales Tax (May thru June) June Sales Tax History

2,053,322 2,143,370
I1 - ) I I
2020 2021 2022 2023

m Factors Affecting Revenue 0 Important Notes

* Inflation rate in June was 9.1% but decreased in
August to 8.3%

* Low unemployment rate of 3.7% is the dominant
factor shaping spending decisions for major
purchases

* Gas prices declined for the past three months,
freeing up discretionary income for various durable
good purchases
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* The Village is seeing increased costs on the expense side

* 0n9/22/22, the Fed raised interest rates again by 0.75% to combat inflation.
The Fed'’s interest rate increase will slow down consumer demand and may
negatively impact this revenue in the near future

* State set up a Grocery Tax Replacement Fund — temporary suspension of
states 1% sales tax on the retail sale of groceries July 1, 2022 —June 30, 2023

June is the 2nd month of revenue recognized for the FY 2023 for sales tax, local
use tax, non-home rule sales tax, and telecommunications/IMF tax



=== State Income Tax

MORE than the same FYE 2023 BUDGET
period FY 2022 52.9% Received YTD

State Income Tax (May thru August) [th. Factors Affecting Revenue

Employment and Unemployment
(September 2022 Illinois Municipal Review)

*  Forecast assumes:
*  Strong job growth for the remainder of
2022 & 2023 as employers are able to find
and hire workers, reaching pre-pandemic
levels
*  Unemployment will remain around 3.6% to
3.7%

1,603,000
1,290,357
1,047,983 982,510
* This revenue source can be reduced by the State of

l . I I Illinois. Currently, lllinois municipalities receive 6.16

2020 2021 2022 2023 cents of each dollar collected through the state.

* Local Use Tax
MORE than the same FYE 2023 BUDGET

period for FY2022 18.0% Received YTD

Local Use Tax (May thru June) th Factors Affecting Revenue

184.677 Online retailers started to collect Sales Tax

162,128 * Effective 1-2018, the State started applying Use
I 146,861 Tax to online sales
) I I

* Changed, effective 1-1-2021, online retailers
2020 2021 2022 2023

started to collect Sales Tax including locally
imposed taxes




© Places for Eating Tax MORE than the same EVE 2023 BUDGET
period for FYE 2022 29.9% Received YTD

Places for Eating Tax (May thru July 2022) [ih: Factors Affecting Revenue

Labor shortages and increased food prices due to
product shortages may impact this revenue in the

479,468 >07,494
450,895 short term.
I 269,753 I This revenue was impacted by COVID surge.
2020 2021 2022 2023

H Motor Fuel Tax sy
LESS than the same FYE 2023 BUDGET

period for FYE 2022 35.2% Received YTD

Motor Fuel Tax (May thru August 2022) th. Factors Affecting Revenue

Higher Gas Prices

334,730 334,218
275,759 . . .
534 868 * Higher gas prices typically leads to less usage,
which causes MFT to decline
* There are concerns that OPEC will cut oil
production in order to prop up oil prices
2020 2021 2022 2023



& Non-Home Rule Sales Tax

MORE than the same -1 EYE 2023 BUDGET

for Stormwater

period for FYE 2022 21.6% Received YTD

h Factors Affecting Revenue

Non-Home Rule Sales Tax (May thru June 2022)

$410,109 Online tax legislation also apply to NHR Sales Tax.

$352,229 This is a net new addition to this revenue, as there
$283,196 is no offset like there is for regular Sales Tax with
i $238,183 lower Local Use Tax.
Does not apply to titled or registered items or
qualified food and drugs.
2020 2021 2022 2023

Utility Tax

(Gas, Electric, Telecom) MORE than the same FYE 2023 BUDGET
period for FYE 2022 21.2% Received YTD

Utility Tax (May thru July 2022) b Factors Affecting Revenue

Increase mainly due to much higher natural gas prices in
recent months

*  Natural gas prices have tripled this year mainly due
$345,405 to the Ukraine situation; this will lead to higher
utility tax
$327,375 231,761 *  Electricity prices have increased fairly significantly;
this will lead to more conservation and less usage in
the future, resulting in lower utility tax
*  Telecommunications Tax will continue to decline due

to removal of landlines (decreased approx. $530K or
2020 2021 2022 2023
51% since FYE 2015)

$369,609



& Water Sales LOWER than the same S0 EyE 2023 BUDGET

period for FYE 2022 32.7% Received YTD

Water Sales (May thru August 2022)

$2,782,700
$2,724,159 $2,714,666
$2,616,144 I
2020 2021 2022 2023
0 Important Notes

* Hotel occupancy may increase in future months due to * Beginning on August 31, 2022, there was a $0.21

local tourism and people going back to work in the office per/1000 gals water increase from $10.61 to $10.82 to
* Dry/wet weather conditions cover the increase from supplier charge
* Rateincreases and timing of bills/exceptions * Residents are billed bi-monthly

al  Factors Affecting Revenue

* Businesses are billed monthly



Village of Westmont Investments @ 8/31/2022

(SM)

$36.0

S12.7
$6.7
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IL Funds Wintrust Old National PMA - IPRIME & IMET
CDs
TOTAL INVESTMENTS
$62,374,908



